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HactoawmaT mexaguHeH aoknag 3a genHoctta Ha ,bbnrapcka saxap® AL 3a
BTOPOTO Tpumeceume Ha 2020 r. npeAacTaBnsiBa KOMEHTap M aHanuM3 Ha pasBUTUETO U
pesyntatuTe OT AENHOCTTa Ha APY>XeCTBOTO, KAaKTO W npernes Ha HeroBoTo CbCTOSHUETO,
C onncaHne Ha OCHOBHUTE PUCKOBE, Npea KOUTO € U3npaBeHo.

[oknagbT € Wu3roTBEH B CbLOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a
cyetoBoacTtBoTo, 4n. 1000 ot 3akoHa 3a nNybrMYHOTO npeanaraHe Ha LUEHHU KHWXa
(3MMuUK) n pasnopegdbute Ha un. 33 oT Hapegba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe npu nybrnMyHOTO npegnaraHe M OornyckaHe A0 TbProBusi Ha perynupad
nasap Ha LieHHM KHMXKa 1 3a pas3KpMBaHETO Ha MHopmauusa ot nybnuyHuTe gpyxecTtea u
APYruTe EMUTEHTM Ha LIEHHN KHUXA.

AOAHHU 3A APYXECTBOTO

MpeameT Ha OEMHOCT Ha OPYXEeCTBOTO: U3KyryBaHe W npepaboTka Ha 3axapHo
LBEKINO U SOKOBW CYpPOBMHW, NMPOM3BOACTBO HAa 3axap WM 3axapHU M3Oenusi, TbproBcka
AENHOCT B CcTpaHaTta u YyxouHa.

OnucaHue Ha genHocTTa

[pyxecTtBoTo € pernctpupaHo B Penybnuka bwbnrapus no dvpmeHo aeno
1930/1997r. Ha NneBeHCcKkn okpbxeH cba ¢ EMK 114037650

[pyXecTBOTO € CbC cefanuuie, agpec Ha ynpasfeHMe W agpec 3a
KopecnoHaeHuus rp. lonHa Mutpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha AerHOCT Ha [pyXecTBOTO NO perucTpauma e WuskyrnysaHe W
npepaboTka Ha 3axapHO UBEKNO U 90KOBU CYPOBWHW, MPOM3BOACTBOTO Ha 3axap W
3axapHu U3genusl, TbproBcka AeNHOCT B cTpaHaTta u YyxbunHa.

OcHoBHaTa My OEMHOCT € CBbp3aHa C oTaaBaHe noa Haem Ha [IMA (crpagm).

ApyxecTBOTO M npe3 Tasu roguHa € MpPOABLIDKANO OCHOBHATa CU OENHOCT,
cBbp3aHa c oTaaBaHe nod Haem Ha [IMA (crpagm).

[pyXeCTBOTO HAMa pernmcTpmpaHn KNoHoBe B cTpaHata u/mnu Yyxbuna.

ApyxecTBoTO € Ny6nmyHo apyxecTtBo no cmucbna Ha 3MMUK, kaTo akyuuTte My ca
ponycHaTu 3a Teprousa Ha BaSE Market nasapa Ha B®b — Cadma ALl ¢ 6opcos kog 4BZ.

[pyXecTBOTO HE € PEerncTpupaHo kKaTo PUHaHCOBa UHCTUTYLIUS

CTaTyTbT Ha APY)KXECTBOTO € aKUMOHEPHO, NYGNYHO APYXKECTBO
HanmeHoBaHueTo Ha apyxectBoTo e: “BEbJITAPCKA 3AXAP”A]

Cepanuwe: Penybnuka bvnrapus, rpag JonHa Mutpononus

Appec Ha ynpaBneHue: n.k.5855 rp.[lonHa Mwutpononusa, NHaycTpuanHa 30Ha,

yn.”3aBopacka”Ne1



+359 0894406905;
+359 64 88 06 81;
e_mail agpec: bulsugar@dir.bg

TeneqoH:

MHO®OPMALMUA OTHOCHO NYBJIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegeMcTOoTMH M OoceMHageceT Xunsaguv cTo
lecTtaeceT v aBa/ neea, pasnpeaeneH Ha 718 162 /cegemMcToTMH U oceMHageceT
XUnsagmu CTo wectaeceT n asa/ 6poa akuumu.

[laHHK 3a akunoHepuTe, NpuTeXasally Hag 5 Ha CTO OT akuMuTe C NpaBo Ha rnac:

CTpyKkTypa Ha ocHOBHUA | Bpon akuum HomuHanHa ctonHocT
KanuTtan YyacTtue (xun. nB.)
3axap-MuBect EOO[] 26,29 % 188 836 189
3eHUT MHBECTMBHT 22,77 % 163 545 164
XonauHr Al

Mapuua Xong AL 0% 1 -
YepHomopckn XonaunHr A1 15,32 % 110 000 110
Jlntekc ALl 8,96 % 64 333 64
ObwwmHcka 6aHka Al 6,81 % 48 933 49
Cratyc UuBect Al 5,12 % 36 740 37
BM® 0,05 % 325 -
Homap ®nnanc EOQ/[] 0,03 % 209 -
Mnacto EOOL 0,01 % 60 -
duamnyeckn nuua 14,64 % 105 180 105

AKUMMTE ca C HOMUHaNHaTa CTOMHOCT Ha Bcsika akuma 1/eauH/ nes.

CovrnacHo pgeunctBawmst TbproBcku 3akoH B P bbnrapus, kbm 30 KOnu 2020r.,
[pyXecTBOTO € aKLMOHEPHO APYXECTBO C ABYCTENeHHa CMCTeMa Ha ynpaBfieHue, KakTo

cneasa:

YnpaBneHue

Ha,u,sopeH CbBET, CbCTOAL Ce OT crneaHnTe 4YrieHoBe:

INasyput Mob6ann Cvpeucns EOO[

YHpaBMTeneH CbBeT, CbCTOsAL Ce OT CliegHnTe YJyieHoBe:

Abakoc Tpeng EOO[

TopuHekc EOO[]

IOpyxecTBOTO Ce npeacTaBnsiBa oT:

TopuHekc EOO/, 4pes Ynpasutens cu Unua Bacunes Neoprues



mailto:bulsugar@dir.bg

NMpounsBoacTBeH npouec
ApyecTBOTO He N3BBbPLLBA NPOU3BOACTBEHA AEMHOCT NPe3 OTYETEHUS Nepuos.

MHBECTULMOHHMU NPOEKTHN
[ApyXeCcTBOTO HAMa MHBECTULMOHHN MPOEKTN.
[pyxecTBOTO pasnonara ¢ AbNroTpavHu MaTepuanHu akTMBW OT CregHuTe rpynu
(banaHcoBa CTOMHOCT):
3emun 627 xun ne.
Crpagn 171 xvn. ne.
MawwwnHn, cbopbXxeHna n obopyasaHe 79 xun.ns.

U3cnepoBartencka n pasBomHa AeMHOCT
Mpe3 oT4yeTHMa nepumog Ha 2020 r. [OpyKecTBOTO He € u3BbpLUBano
nacrnegosaTersicka N pa3BorHa JENHOCT.
PUHAHCOBU UHCTPYMEHTU
BanaHcoBute CTOMHOCTM Ha UMHAHCOBUTE aKkTMBM W nacueu (pmHaHcoBUTE
WHCTPYMEHTN) Ha [pyxecTBOTO MoraT ga 6baart npefcraBeHn B CriegHUTe KaTeropum:

dunHaHCOBM aKTUBM 30.06.2020 30.06.2019 .
Mapu4yHu cpencrTBa I 7
O6wo ¢uHaHcoBMU 7 7
aKTUBM

®dunHaHcoBM nacmeu 30.06.2020r. 30.06.2019 .
TeKyLUM THProBCKU U 1741 1813
APYrv 3aAbiKeHUs

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMMYECKWN MOKasaTenu, xapakrepusvpalum aenHoctta Ha [dpyXecTBoTo,
ca:

30.06.2020 30.06.2019
Mpuxogm 2 2
Pas3xoaun 5 19
®durHaHcoB pesynTaT -3 -17
npeaun gaHbum

dakTopm, oKasanu BbL3nenNcTBue BbpXy (PMHAHCOBOTO CbCTOSAHUE Ha APYXEeCTBOTO
M OCHOBHM NapameTpu B AEUHOCTTa Npe3 oT4eTHUA nepuon Ha 2020r.

lMpe3 oTyeTHUA nepuog Ha 2020r.. [pyXecTBOTO € OCblUecTBABano eAUHCTBEHO
AENHOCT MO oOThaBaHe nog Haem Ha uMmoTu (crpagm). [pe3 oTyeTHMs nepuoa
ApyxecTBOTO € peanuauparno 3aryba B paamep Ha 3 xun. NnB., CNpAMo 3aryba B pa3mep Ha
17 xun. nB. 3a oT4eTHUA nepmog Ha 2020 r.

Pasxogure 3a pgenHocTTa ca NpeavMHO OT MOfyYeHUTE BbBHLIHM YyCNyrm W
pasxoauTe 3a Bb3HarpaxgeHusi 1 OCUrypoBKW, OCTaHanuMTe pasxoau Ha APYXeCTBOTO ca
CBbpP3aHM OCHOBHO C MECTHU AaHbUM U TaKCK 3a NpuUTexaBaHUTE UMOTH.



BAXHU CbBUTUA, HACTBINUIIN NMPE3 BTOPOTO TPUMECEYUE HA 2020 r.

[Ipe3 Bropoto Tpumeceune Ha 2020 roguHa € 00siBeHa B THPrOBCKUSI PETUCTHP
Ha 15.05.2020 1., ¢ Homep Ha BrucBaHero 20200515142841 noxana 3a ['oguiiHO
001110 chOpaHue Ha aKITMOHEPUTE.

CrpriacHo M3BBPIICHOTO MpebposiBaHe oT ooOmms Oport 718 162 Opost akimuu
Os1xa mipeacTaBeHu 253 169 Opost akiuy, KOUTO npeactaBiasaBar 35,25 % oT kanuTaia
Ha JIPY>KECTBOTO, T.€. HSAMalle HaUIEe M3UCKyeMHsS KBOPYM 3a IPOBEXKJaHE Ha
chOpaHue, ChbriIacHO U3MCKBaHUATA HA YcTaBa u T3.

CeriiacHo m3nckBaHuATa Ha Wi.227 an.3 or ThpProBckus 3aKOH IpH JIMIICA HA
KBOPYM C€ Hacpodd HOBO 3acelaHue, KOeTo Ie Ob/ie 3aKOHHO, HE3aBUCUMO OT
MpeacTaBeHus KanuTail. Jlarata Ha ToBa 3acefaHHe € ONpeaesieHa MPEABAPUTEITHO B
o0OsiBeHaTa nokaHa B Tsprockust peructsp 1 ToBa € 03.07.2020 rox. ot 11 u.

Hsva npyrn BakHM CHOWTHS, KOWTO Ja WMAT BIMSHHEC BBPXY JCHHOCTTA U
CBHCTOSIHMETO Ha JAPYKECTBOTO.

YnpaBneHue Ha KanuTanoBUs PUCK

Llennte Ha pbKOBOACTBOTO MpU ynpasBfeHne Ha Kanutana ca fa 3aluTaT npaBoTo
Ha [pyXecTBOTO Oa NPOAbIKM KaTo [AenCTBallO [OPYXeCTBO C Len [OXOAHOCT 3a
akunoHepute U nogabp)KaHe Ha ONTUMarnHa KanuTanoBa CTPYKTypa, 3a Aa Ce Hamanu
LueHaTa Ha kanuTana.

B cvotBeTcTBME C OCTaHanute B uHAyCTpuATa, [pyXecTBOTO KOHTponuvpa
Kanutana Ha 6a3a Ha CbOTHOLWEHWEeTO COoOCTBeH/NMpuBedeH kanutan (KoedpuuumeHT Ha
3a0MBXHANOCT). TO3M KoeUUMEHT ce U34NCNABA, KAaTO HETHUTE ObIroBe (HETEH AbMAroB
Kanutan) ce pasgenart Ha obwwma kanutan. HeTHUTe ObnroBe ce m3yucnssaT, KaTo OT
obLWuna obNroB KanuTarsn, KOWTo ce hopMmupa OT 3aabiKeHNATa KbM GaHKM 1 (pMHaHCOBM
WHCTUTYLMMK, NO NIN3NHIOBM OOrOBOPU, TbProBCKN KPEOUTU U 3aeMn, CTOKOBU KpeanTun, 6es
3Ha4yeHMe JanuM ca KbM CBbpP3aHM UMM HECBbp3aHM NuUua ce npucnagHat napute u
napuyHn eksmBaneHTn. OBWMAT KanuTan ce u3dncnsaea, kato ,cobCTBeH kanutan” (KakTo
e nokasaH B OtyeTa 3a oMHAHCOBOTO CbCTOSIHNE) ce cbbepe C HETHUTE ObIITOBE.

NonutukaTa Ha 30.06.2020 . 30.06.2019 1.
PBKOBOACTBOTO € Aa ce
noagbpxa crabunHa
kKanutanosa 0a3sa, Taka 4ye
Aa ce CbXxpaHu JOBEPUETO
Ha cobcTBEHULUTE, N Ha
nasapa kaTo usno, u ga
MOXe Aa Ce OCUTypsT
yCnoBMs 3a pas3BuUTHE Ha
OusHeca B 6baelle. Buag

O6wo AbLNros KanuTtan, 1992 1734
T.Y.:
Tbp2oscKu kKpedumu u 1992 1734

3aeMu KbM mpemu nuya u
CMoKo8U Kpedumu

HamaneH c: napuuHuTe (7) (1)
cpeAcTBa U NapUyHU
eKBUBaNeHTU




HeTeH agbnroB kanutan 1985 1727

O06LLo cobecTBeH KanuTan -1239 -1202
O6wo kanuTtan 746 520
KoednumeHT HeTeH AbNr 2,6608 3.3211

KbM 0o0OLLO KanuTan

Kato akumoHepHo, [py>keCTBOTO € NpeaMeT Ha cneunduyHn KanuTanoBn M3NCKBaHUS aa
nogabpka cobCTBEH KanuTan No-rofisiM OT PerncTpupaHust akUMOHEpPEH Kanutar, KakTo u
Aa noaabpXa 3aKOHHW pe3epBM Ha MUHMMaNHO HuBo oT 10 % oT pernctpupaHus
aKLUMOHepeH KanuTarn.

YnpaBneHue Ha PpMHAHCOBUS PUCK
[pyXecTBOTO MMa eKCcrno3nums KbM cneaHmTe (UHaHCOBM PUCKOBE:

. * KPEOUTEH PUCK;
. * NMUKBUOEH PUCK;

. * NasapeH pUck;

. * onepaTUBEH PUCK.

B HacTosilms [oknag e onoBecTeHa WMHGOPMauus OTHOCHO —eKkcnosuuusita Ha
[py>XecTBOTO CMPSIMO BCEKM OT rOPENOCOYEHNTE PUCKOBE, LIeNnTe, NONMTUKUTE U NpoLEecu
B [lpy>keCTBOTO MO OLeHsIBaHe, 1 yNpaBfieHNe Ha pucka, U ynpaBrieHMeTo Ha kanuTana..

OCHOBHM NONOXeHUA 3a ynpaBlieHMe Ha pUcka
YnpaBuTenHuaT u HagsopHMAT CbBET HOCST OTFOBOPHOCTTA 3a YCTaHOBSIBAHE WM Hag30p
Ha pamMkaTa 3a yrnpaBlieHue Ha puckoBeTe B [pyXecTBOTO.
MonutuknTe 3a ynpaBneHuMe Ha pucka B [lpyXecTBOTO ca YCTaHOBEHM C Len pAa
naeHTMMUMpaT U aHanuaMpaTt pPUCKOBETE, BNUSieWM BbpXy [pyxecTBoTo, Aa
yCTaHOBsIBaT rpaHULM 3a NoemaHe Ha pUCKOBE MO OTAENHM BUAoBe, AedmHUpaT npasuna
3a KOHTPON BbpXy PWUCKOBETE W CMasBaHe Ha YCTaHOBEHWUTE rpaHuun. MonuTukMTe U
cUCTEMUTE NO YyrpaBrieHWE Ha PUCKOBETE MNoAfiexaT Ha perynsipHa npoBepka C Luen
yCTaHOBSIBAHE Ha HACTBLMNUINN U3MEHEHUS Ha Nasapa 1 A4eNHOCTUTE Ha [pyKeCcTBOTO.
OauT KOMUTETBT Ha [pPYKECTBOTO Creau Kak pbKoBOACTBOTO OCUIypsiBa CbOTBETCTBUE C
NONMUTUKUTE 3a yNpaBrieHMe Ha pucka W Npernexga agekBaTHOCTTa Ha pamkaTa 3a
ynpaerieHne Ha pucka, rno OTHOLLEHNE Ha PUCKOBETE, C KOMTO ce cbnbckea [pykecTBOTO.

KpeauteH puck

KpeOnTHUAT pUCK € PUCKBLT, Ye KOHTpareHTbT HAMa [da U3NbIHU 3a4bIDKeHUsTa CU Mo
AaneH UWHaAHCOB MHCTPYMEHT WnM [OroBop, KOeTo BoauM A0 dmHaHcoBa 3aryba.
[py>XeCTBOTO € U3NOXEHO Ha KPeAUTEH PUCK OT CBOMTE OonepaTuBHU AENHOCTU (FNaBHO 3a
TbProBCKM B3eMaHWd), KakTO M OT AeNHOCTUTE CU NO dOMHaHCUpaHe, BKNHOYUTESTHO
Aenos3ntn B GaHKM M (PMHAHCOBM WMHCTUTYUMW, BanyTHU COENKU W APYrn (PUHAHCOBM
WHCTPYMEHTMW.

Kbm 30 toHn 2020 r. [OpyXecTBOTO He oOT4yMTa HecbbpaHu B3emMaHWsa OT CBoUTe
KOHTpareHTu.

B3emaHusa ot KnneHTU
Ekcnosvumsata KbM KpeauTeH PUCK 3aBUCU OT WHOUBUAYANTHUTE XapakKTepUCTUKU Ha
OTAENHUTE KNMeHTU. [lemorpadckaTa CTpyKTypa Ha KIMEHTUTE U pUCKa OT HennawaHe B
WHOYCTpUATA UNU B CTpaHaTta, B KOATO Te onepupaTt BMAUAAT B MO-Manka cTeneH Ha
KPEeaAUTHUSAT PUCK.



Mpogaxbute Ha [pyXKecTBOTO cCa 3aBUCMMW reHepasiHo OT MECTOMOSOXEHNETO, KbOEeTo
Ce HamupaT HeroBuTe crpagu, KOUTo ce oThaBaT Mo Haem, KakTo U Bb3MOXHOCTTa Ha
TSAXHOTO M3MNOJSI3BaHe OT XenaewuTte HaemaTernw.

[Mpe3 oT4yeTHOTO BTOPO Tpumecedne Ha 2020 r. [JpyXecTBOTO UMa CaMO €OWNH KITUEHT,
HaemaTten Ha crpagu — benrapcka 3axap — JonHa Mutpononua EOO/.

KpeouTtHaTa nonutuka Ha [pyKecTBOTO NpeABuXaa BCEKM HOB KIMEHT [a ce npoy4ysa 3a
KpeauMTocnocobHOCT npeau ga ce npeanoxart cTaH4apTHWUTE YCMoBMS Ha AocTaBka U
nnawaHms.

NHBecTULMN
[pyXecTBOTO HE NpaBu MHBECTULMM B NUKBUOHU ObIATOBM N KOPNOPATUBHU LIEHHU KHMXKA C
ornen Ha ToBa Aa NMMMUTUPA EKCNo3nuusita cu no KpeamTeH puck.

FapaHuum
MonutnkaTta Ha [pyXecTBOTO € Aa AaBa (PMHAHCOBM rapaHuUuu camo cnepf pelleHne Ha
YnpasuTenHua cbBeT C NpeaBapuTesIHoTO cbriacne Ha HagsopHust CbBeT.

INnkBnpeH puck
JInkBMaeH pucKk BB3HUKBA MpU MNOMOXEHWe, 4ye [pyKeCcTBOTO HE W3NbIIHM CBOUTE
3a4b/DKEHUS, KOraTo Te cTaHaT u3mckyemMu. [Ipy>XeCTBOTO € U3NOXEHO Ha NUKBUOEH PUCK
nopaau akra, Ye HeroBuTe TEKYLLM NAacUBU NPEBULLABAT TEKYLLNTE MY aKTUBM

MasapeH puck
[Ma3apeH pUck e pUCKbT, NpU NPOMSHA Ha nNasapHUTE LieHWU, KaTo KypC Ha YvyXaecTpaHHa
BanyTa, NMXBEHUM MPOUEHTM WM LUEHU Ha KanutanoBW WHCTPYMEHTU, O0XO4bT Ha
APYXeCTBOTO UMW CTOMHOCTTA Ha HeroBuTe MHBeCTUMUMM fa 6baaT 3acerHaTtu. Llenta Ha
yrpaBreHMeTo Ha nasapHWa PUCK € Aa YynpasnsBa M KOHTPONMpa ekcnosuuusatTa Ha
nasapeH puCcK B MPUEMSIMBUM rpaHnLN, KaTo ce ONTUMM3MpPa Bb3BpbLLAeMocTTa.

BanyTteH puck
[py>XeCTBOTO € U3NOXEHO Ha BanyTeH pUCK NPy NOKYMKX U/unn npogaxou n/mnm noemaHe
Ha 3aeMu pasnuyHu OT PYHKUMOHAaNHaTa BanyTa, OCHOBHO LLATCK/ Aonapw.
.bbnrapcka saxap ,Al rp. JonHa Mutpononusa HAMa B3aMMOOTHOLLEHNSA C YyXXOeCTpaHHU
A0CTaBYMLM U KNMEHTU BbB BanyTa.

JlnxeseH puck
JInxseHumAT puck npomstmya ot konebaHuaTa B LeHaTta Ha (PUHAHCOBUTE MHCTPYMEHTH, C
KouTo [py>kecTBOTO onepupa, B 3aBUCMMOCT OT MPOMEHUTE B JINXBEHUTE HUBA.
[pyXecTBOTO ynpaBnsBa CBOS NUXBEH PUCK, KaTo onpegens LeneBO CbOTHOLIEHME Ha
3aeMu C nNnaealla KbM 3aemu ¢ ouKcMpaHa nmxsa.
Kbm 30 KOHn 2020 r. [pyXecTBOTO HAMa (PMHAHCOBM MHCTPYMEHTW C NiiaBaLly NNXBW.

OnepaTtuBeH puck

OnepaTtnBEH PUCK € PUCKBT OT MPEKM U KOCBEHW 3arybu, NponsTuyalLm OT LUMPOK Kpbr
OT MPUYMHK, CBbP3aHN C MpoLecuTe, NepcoHana, TEXHONOrMmTe U NHpPacTpyKTypaTa Ha
[pyXecTBOTO, KakTO M OT BbHLUHW (DaKTOPW, Pa3NNYHK OT KPEAUTHU, Na3apHN U NUKBULAHU
PUCKOBE, KaTO Hanpumep Te3u, Npou3TUYalLM OT MPaBHU U perynaTopHyM M3UCKBaAHUSA U
obLLonpreTn cTaHgapTy Ha koprnopaTMBHO noBedeHue. OnepaTvBHM PUCKOBE Bb3HMKBAT
OT BCUYKM onepaumm Ha [pyxecTBoTo.

Llenta Ha [py>xecTBOTO € Aa ce ynpaBrisiBa onepaTMBHUSA PUCK, Taka Ye aa ce banaHcupa
mMexay u3bsArBaHeTo Ha uHaHCOBM 3arybu u yBpexgaHe Ha penytauusaTa  Ha



[pyXecTBOTO, U LUSANocTHaTa eeKTMBHOCT Ha pasxoauTe U ga ce u3bareat npouenypuTe
3a KOHTPOJT, KOUTO OrpaHNYaBaT UHMUMaTUBaTa U TBOPYECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a paspaboTBaHe W NpunaraHe Ha KOHTPONWU 3a OnepaTUBHUS
PUCK Ce Bb3arara Ha BUCLLETO PbKOBOACTBO.

OCHOBHUTE OnepaTUBHU PUCKOBE Ca CBbP3aHM C:

- ynpaeneHve — [APYXeCTBOTO Ce YynpaensBa OT crneuvannuctm c [oKasaHu
npodecroHanHn kayecTsa.

- pa3xoam — OPYXeCTBOTO paboTu MO HSAKOJKO Mporpamu 3a TAXHOTO ONTUMU3NPaHE,
CBbp3aHM C pasxoauTe 3a aAMUHUCTPaUUS M yrpaBlieHUMe U pasxoauTe 3a BBbHLUHU
ycnyru.

O6wm /CucrematnyHun/ puckose

OO puckoBe ca Te3un, KOUTO AENCTBAT U3BBH EMUTEHTA M OKa3BaT CbLLUECTBEHO
BNMUsiHWE BbpXy AenHocTTa. OOwnute pucKoBe ce XapakTepusmpaT OT CbCTOSHMETO Ha
MaKkpoOMKOHOMMYECKaTa cpefa, nonuvtuyeckata CTabunHOCT M nNpouecu, pernoHanHoTo
passutne u ap. OCHOBHOTO OrpaHM4yaBaHe W BNAUSHMETO Ha OOWWUTE pUCKoBE €
aHanuanpaHeTo Ha MHGPOPMAaLMOHHMUTE NOTOLM NOCTbNBALLM NPU EMUTEHTA

B Tasn Bpb3ka emuTeHTa cnegBa Aa pearwpa agekBaTHM AEWCTBUSA C Len
3anasBaHe Ha PMHaHCOBa U MKOHOMMUYECKa CTabumHOCT.

OTtpacnoB puck
OTpassBa BeEpPOSATHOCTTA OT HEOGNAronpuATHO WM3MEHEHWEe Ha AOXOOHOCTTa Ha
oTpacnute, B KOUTO [JAPYXeCTBOTO UMa yyacTue, B pe3ynTaT Ha HamansBaHe Ha
nnaHupaHaTta peHTabunHOCT nopagu BroOlaBaHe Ha MapamMeTpuTe Ha KOHKypeHTHaTa
cpega. OtpacnoBusAT puUCK Ce CBbp3Ba MNpPeaM BCUYKO C  OTPAXKEHMETO BBPXY
Bb3MOXHOCTTA 3a peanusmpaHe Ha JOXOo4uTe.

PuHaHCOB pUCK
®dMHAHCOBUAT PUCK MNpou3TMYa OT KOHKpPEeTHaTa KanutanoBa CTPyKTypa Ha
APYXXEeCTBOTO U AMHAMM4YHaTa Bpb3Ka Mexay (PMHaAHCOBUTE pPecypcu, KOUTO TO M3MOM3Ba.
[pyXecTBOTO HM € CBESIO TO3M PUCK 4O MUHUMYM.

EkonornyeH puck
Toaun pucK ce CBbp3Ba CbC 3aMbpPCSABAHETO Ha OKOJfHaTa cpefa N CBOEBPEMEHHUTE
MEpPKKN 3a HEMHOTO ona3BaHe. BbB Bpb3ka ¢ ToBa ,bbnrapcka 3axap” Al pasBuBa cBosiTa
AenHocT, cbobpassiBalikM Ce C W3UCKBaHUATaA 3a oOnasBaHe Ha OKofHaTta cpeja.
TexHonornyHnTe npouecn CbNbTCTBAWM AeNHOCTTa Ha dupmaTa He HOCAT pUCK 3a
oKonHarta cpega.

HecucrtemaTyHmn /MMKPOMKOHOMUYECKM | pucKoBe

ToBa ca puckoBeTe, KOUTO NpeacTaBnsBaT YacTTa OT OBLUMS UHBECTULMOHEH PUCK,
cneumduyHn 3a camaTta ¢mpma u oTpacbna. HecucrtematmyHute puckoBe Mmorat aa
OboaT pasgeneHn Ha [OBe: CEeKTOpeH (OTpacrioB) pUCK, Kacaell HecurypHocTTa B
pasBMTMETO Ha oOTpacbfla KaTo udaAno, M obwo dUPMEeH puck, npousTuyal, oT
cneumduKknTe Ha KOHKPETHOTO APY>KECTBO.

OCHOBHUAT hupmeH puck 3a ,,bbnrapcka 3axap ,,All € cBbp3aH C Bb3MOXHUTE
N3MEHEHUs Ha TbPCEHETO W NpeanaraHeTo Ha NPOAYKUMATa Ha OPYXEeCTBOTO B pe3ynTaT
Ha npegnoynTaHusaTa Ha noTpebutenuTe Ha TO3W TUM M3genusa unu B pesynTtat Ha
KOHKYpEeHUMSTa Ha ApPY)XeCTBOTO B oTpacbna. B Tasn Bpb3ka (oUpMEHUAT pUCK MOXe Aa
OKake BNMsIHME BbPXY pbCTa Ha NpogaxouTe Ha ApYXeCTBOTO, KaKTO U BbpXy NpoMsHaTa
Ha peHTabunHocTTa. 3a Tasu uen e Heobxoanmo Aa ce aHanuaupat noapobHO rmaBHUTE



drakTopu, KOUTO MopaxnaT HECUrypHOCT B PUTMUYHOTO reHepupaHe Ha npuxoau oT
CTpaHa Ha [OpYXecTBOTO. Ta3uM HecurypHocT Moxe pAa 6bae wnsMmepeHa u4pes
NPOMEHNNBOCTTA Ha MoflyyaBaHUTE NPUXOAN B TeYeHWe Ha BpemeTo. ToBa 03Ha4vaBa, ye
KONKOTO MO-NPOMEHSIMBA N MNO-HEMOCTOSIHHM Ca NPUXoAMTe Ha AafeHO APYXeCTBO,
TONKOBa MO-rofiiMa € HeCUrypHoCTTa [pPYXeCTBOTO [Ja peanusupa nosIoXUTENeH
bMHaHCOB pe3ynTaT, T.e. PUCKbT 3a MHBECTUTOPUTE, PECMNEKTMBHO KpeauTopuTe we 6bae
No-BUCOK.

OcHOBHUTE OnepaTUBHU PUCKOBE Ca CBbP3aHU C:

— ynpaBrieHMe — [OPYXeCTBOTO Ce ynpasfsea OT cneuuanuctM C [oKasaHu
npodecnoHanHn kadecTaa.

- pasxoaMm — [OpYXKecTBOTO paboTM MO HAKONKO nporpamu 3a TAXHOTO
ONTUMMU3NPaHe, CBbP3aHN C pas3xoauTe 3a agMUHUCTPaUMUSA U ynpasrieHue n
pasxoauTe 3a BbHLUHW YCYTIu.

UHopmayus 3a cKiodeHu 2oriemu coeriku U makuea om CbUW,eCcmeeHO 3HavyeHue

3a dellIHocmma Ha eMumeHma.

Mpe3 otyeTHMs nepuog 01.01.- 30.06 Ha 2020 r. HAMA CKNKOYEHW roNeMn CAENKU U

COErkM OT CbLLECTBEHO 3Ha4YeHue 3a AenHOCTTa Ha [pyXeCcTBoTO.

1. UHbopmayuss omHOCHO cOesnikume, CKTtOYeHU Mex0y eMumeHma U cebp3aHu Juua,
npe3 omyemmdusi nepuold, rpedsrioXeHUs 3a CK/A4Y8aHe Ha makuga COesIKU, Kakmo u
cOersiku, Koumo ca u3ebH obuyatiHama My OelUHOCM UMU CbW,EeCmBEeHO ce OMKIIOHS8am
Oom nasapHume ycrio8usi, Mo KOUMO eMUmMEeHmMbM UJlu HE2080 ObUWEPHO OPYyXecmeo e
cmpaHa ¢ rnoco4yeaHe Ha cmoluHocmma Ha coefikume, xapakmepa Ha cebp3aHocmma u
gcsika UHopMmauyusi, HeobxoOuma 3a OueHka Ha 8b3delicmeuemo 8bpXy (hUHaHCO80MO
CbCMOSHUE Ha eMumeHma.

Mpe3 otyeTHMa nepuog 01.01.- 30.06 Ha 2020 r. HAMaA CKIHOYEHW CAOENKA W3BbBH
obuyarHaTa genHOCT Ha [pyXeCcTBOTO UIM TakMBa, KOUTO CbLLUECTBEHO Aa Ce OTKMOHABAT
OT nas3apHuUTe YCMOBUS M Oa OKasBaT CbLECTBEHO BIUAHWE BbPXY (PUHAHCOBUS MY
pesyntaT. [Jpy>KeCTBOTO HE OMOBECTSABA CBbP3aHW NuLa U CbOTBETHO CLENKM C Takmea
niua.

2. IHgpopmayus 3a cbbumus u rokasamesiu ¢ Heobu4yaeH 3a eMumeHma xapakmep,
umMawu CbWECMBEHO 6/UsHUE 8bpxy OelHocmma My, U peanu3upaHume om Heeao
rpuxo0u U U38bpPWEHU pasxodu; OUeHKa Ha 8/usiHUemo UM 8bpXy pe3ysimamume rnpe3
meKyuwusi nepuoo,

Mpe3 otyeTHna nepuog 01.01.-30.06 Ha 2020 r. HAMaA CbLOMTMS M NoKasaTtenu c
HeoOMYyaeH xapakTep, UMaLLM CbLLECTBEHO BNAHNE BbPXY AEeNHOCTTa Ha [pyXecTBOTO.
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N3nbnnurenen Jupekrop:
Ha “bwirapcka 3axap”’ A/l rp.d. MuTtponomnus
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